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Filinvest Land, Inc. Financial Highlights

Net income Attributable
To equity holders of parent

11%+1.5
Bn

51%
Gross Profit 

Margin

24%+
Consolidated
EBITDA

26%+
Operating

INCOME
11.5

Bn Consolidated Revenues
and Other Income

16%+

5.0
Bn

4.2
Bn



Capex

6.46 Bn

ƶ33% from PY

Net Debt-to-

Equity

0.83x

Still below 1x

Reservation Sales 
(Option Sales/Take-up)

12.84 Bn

ƶ16% from PY

NIAT
Attributable to Parent

1.54 Bn

ƶ11% from PY

RevenuesRevenue

11.49 Bn

ƶ16% from PY

Residential Real Estate Sales

Office Leasing

Retail Leasing

7.38 Bn ƶ22% from PY

2.28 Bn Ƹ0.45% from PY

1.19 Bn ƶ9% from PY

Å Largest revenue driver 

remains the core 

residential business

Å Stronger option sales 

with 10 new launches in 

1H 2024 alone; still on 

track to reach P25 Bn

Å Despite increase in 

capex, debt kept to 

single-digit growth and 

net D/E still below 1x

Financial Highlights 1H 2024



Revenue Breakdown
Strong residential sales bolstered by growth in leasing revenues 

2023 2024 in Php %

Real Estate Sales 6,059                               7,376                     1,317      22%

Rentals & Related Services 3,444                               3,670                     225         7%

Office Leasing 2,292                               2,289                          (3)            0%

Retail Leasing 1,092                               1,186                          94           9%

Others* 60                                     195                             135         225%

Equity in Net Earnings of an 

Associate 66                                     66                          1             2%

Other Income 348                                   375                        27           8%

Grand Total 9,917                               11,487                   1,570      16%

ChangeFor the Period Ended June 30, 

*Others include revenues from Co-Living and Industrial Segments

**Other Income includes interest income

In Million Php, unless otherwise stated

1%



Residential
Financial & Operating Highlights

Real Estate 
Revenues

22%+7.4
Bn Reservation 

Sales

16%+12.8
Bn



Residential Take-Up
Reservation sales powered by housing/subdivisions and NCR high-rises

OFW Share of Sales Take Up

1H 2023 ð Php 2.21 Billion (20% of total Option Sales)

1H 2024 ð Php 2.74 Billion (21% of total Option Sales)

Non-Core, 
1%

High-Rise 
Buildings, 

14%

House & 
Lot, 30%

Mid-Rise 
Buildings, 

55%

RESIDENTIAL PRODUCT MIX

1H 2024

11.04

12.79

1H 2023 1H 2024

+16%

RESERVATION (OPTION) SALES
In Billion Php



Sales
International

United Kingdom

Qatar Abu Dhabi

Reservation
Sales

2.4 +21%
Bn



Launches

14.7
Bn

60 % 25
Bn

Rizal

Cavite
Laguna

Camarines Sur

Iloilo

Negros Oriental

Davao

targetreached

Residential



Residential Launches
1H 2024 now close to 60% of 25-Bn target 

Celestia San Mateo, Rizal

New Leaf 2 Trece Martires, Cavite

Sydney Oasis Bldg A Bacoor, Cavite

Futura East Bldg C Cainta, Rizal

8 Spatial Davao Bldg 7 Davao City

Futura Shores Bldg A Dumaguete, Negros Oriental

Futura Monte Bldg B Naga City, Camarines Sur

Futura Rise Ph 1A Leganes, Iloilo

Montebello Ph 3 Calamba, Laguna

Amarilyo Crest Ph 1A Taytay, Rizal

14.74 Bn

target 25 Bn by end-2024 

Celestia
Subdivision

New Leaf 2 
H&L - Housing

Sydney Oasis
Mid rise building

Futura East
Mid rise building

8 Spatial Davao
Mid rise building

Futura Shores 
Mid rise building

Futura Monte
Mid rise building

Futura Rise
Walkup

Montebello
Subdivision (lots only)

Amarilyo

Crest
Subdivision (lots only)

Amarilyo

Crest
Subdivision (lots only)

estimated inventory value



Geographical Mix
More diversification seen as more sales 

come from provinces

29%

30%

43%

40%

28%

30%

1H 2023

1H 2024

Luzon Metro Manila Vis Min

GEOGRAPHICAL MIX
1H 2024, Based on Reservation (Option) 

Sales in Billion Php



RFO
Reservation

Sales
4.4

Bn



Residential Real Estate Revenues 
Still true to core Medium segment

3,880 

5,560 

1,638 

849 
378 

568 

163 

400 

6,059 

7,377 

1H 2023 1H 2024

Medium Income Low Affordable and Affordable

High-End and Others Socialized

1H 2023 1H 2024

Medium Income 64% 75%

Low Affordable & Affordable 27% 12%

High-end and Others 6% 8%

Socialized 3% 5%

RESIDENTIAL REAL ESTATE SALES
In Million Php

+22%



Rental Business

Financial Highlights

Revenue
3.67Bn +7%



Leasing Revenues Total +7%
Retail growth from occupancy, rate escalation, and fewer concessions;

Office to be boosted by new government contracts starting next quarter

1,092 

1,186 

1H 2023 1H 2024

RETAIL LEASING

2,292 2,289 

1H 2023 1H 2024

OFFICE LEASING

+9%

69%
Occupancy

rate 

60%
Occupancy

rate 



Occupancy
+3%

Revenue
+9%

P1.19
Bn

+14% +25%
Tenant Sales Other Business

Retail
Financial & Operating Highlights

Occupancy
+69%

NER
P819



Office
Financial & Operating Highlights

Revenue

2.29 29,000  sqm
New Leases

32,000  sqm
Letters of Intent

45,000  sqm
Signed Renewal Contracts

15,500  sqm
Renewal Letters of Intent

Bn - 0.45%



Parking Slots

460~23,500 sqm
Gross Leasable Area

Artist's illustration



Total Combined GLA

3 RBFs

16,000 sqm4 RBFs


