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January 14, 2622 

THE PH1L1pptNE STOCK EXCHANGE 

PhtIipPIM Stock. Exchange Plaza 
6t~ Floor, PSETower 

Bonifacio GlObal City, Taguig 

Attention: Ms. Janel A. Encamactoo 

Head, Disclosure Oep&rtment 

Subject 2021 Fourth Quarter Progress Report on the Qtsburgement of Proceeds from the 
initial Public Offering ("JPO; of Filinvest REIT Corp. ("FlLRT"l 

Dear Ms. Encarnacion, 

We are pJeased to submit our Progress Report on the Application of Proceeds for the Fourth Ouarter 
of 2021, duly certified by our external audttors, in compliance with the disdosure requirements of the 
Philippine Stock Exdlaoge. 

Please be advised that as of De<:ember 31, 2021, the remaining balance ot the proceeds from the 
FILRT IPO amounts to Nine Billion Six Hundred Ninety MllJJon Four Hundred Ninety Ff\Ie Thousand 
Three Hundred Thirty Two Pesosand Sewnty Eight Centavos (Php 9,690.495.332.78). 

The details of the dlsbur!iements on the fourth Quarter of 2021 are as follows: 

Balance of IPO Proceeds as of September30, 2021 

Disbursement forTransaction Costs 

Nel Avai.labk! for Reinvestment 

Php 10,564,689,072,26 

1,571,600.24 

10,563,117,472.02 

872,622,13924 Disbursernants from Oct 1 to Dec, 31,2021 (AnnexA) 

Baillf1ce of lPO Proceeds as of December 31, 2021 Php ___ --"9",6"'90"'."'49,,5"'.33=2,"'73"-
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ACKNOWLEDGMENT 

REPUBUC OF ll-E PHILIPPINES) 
CITY OF MANDALUYONG ) S.S. 

I certify that "" J ~N 1 4 2022l . before me a notary public duly authortzed in the city named 
abOve to taKe aCknoWledgments, personally ajJpeared: 

Fllinveat LInd. Inc. 
Represented by: 

Ana Venue A. MajIa 

Competent EW1eooe 01 -
TIN:O~5~22~O 

Unified Mufti Purpose fO 

eRN - 0003-8766680-6 

who were identified by me through competeot evidence of identity to be the SOOle perwn descrl:led in the 
f6te1ibilg In&tTument, ~() ~CknOWle(fOM before me mal 1Mif' $igMtlX68 of\ the ihSti'Ui'fieiit"wete voliil'itatilY 
affixed by them for the purposes. stated therein, and who dedafed to me that theyhaw. exeaded the 
instrument as their free and voluntary act and deed. 

lNW\1"NtSS WH£R.EOF • \ hereun\o At my hand and affix my notariat $e..\ on the dale and a\ the place above 
written. 

Doc. No. 001l 
P!g6 No . .101; 
Boott. No . ....1-; 
Series ot 2022. 

JCVrN G. SUnLLANO 
NOTlI.RY J;:JOUC FOR cM'f OF MANOAL 

COMMISSION riO. 02.135-21 urmL DEceMBE~~f~022 
ROil. ;0. 53970 ' 

IBP L!:mt-I; r. H302; 12-28-12; R.'ZAL 
PTR ,~O._<1. ti .\.-3-22; ""ANOALUYONG 

MetE COMPUc.,I!Cf ~:O. VI 0017960 14 APRlL 2022 
METRO tolART COMPLEX, MANDALUYONG CITY 



, FIUNVEST LAND, INC. 
19 EDSA. HIghway Hr.. 
Ma~ City. Uetro~ 
Trunk liM:: 1iS2} etW1ea 
GutI_ ~ f$'32) S8&-1688 
F ... ~ (632) 818-818$ 
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ANNEX A· Disbul'Ml'lMHlt& from October 1, 2021 to December 31, 2021 

Project Name Disbursinc Entity 

Axis Three Filinvest land, Inc. 

Axi.s Four Fillnvest Land, Inc. 
CebuTower3 FUinvest" land, Inc.. 
M arina Town Filinvest land, Inc. 

Columna Fliinvest i.and, inc. 
387 Gil Puyat Fifinvest Cyberpark$ Inc 

4Workplus Filinvest Cyberzone M imosa Inc 

7 Workplus Filinvest Cyberzone M imosa Inc 

PODe Phil. DeS Development Corp. 

M arina Town M all Filinvest Land 
Clark lifestyle M all Filinvest Cyberzone M imosa Inc 

Pang\ao Oasis R\invest land, toe.. 

Alta Spatial Filinvest l:and, Inc. 
Verde Spatial Alinvest u.nd, Inc. 

BafiOasls Fitinvest land, fnc. 
Belize Oasis filinvest Land, Inc. 
Raw Land FiUnvest land, tnc. 
Dreambullders c.apex Filinvest Land, Inc. 

TOTAL 

4<Wl21 

39,043,957.65 
8,092,912.79 

51,375,589.70 
24,395,903.00 

iii,i46,350.ii 
53,430,947.80 

11,080,029.39 

2,533,826.02 

3,599,857.96 

37,082,938.66 

103,739,027.40 
i13,m,S38.08 
U)6.osa,1S6.07 

37,030.012.69 
37,U2,nZ.31 
33.232,551.90 

96,343,773.59 

95,976,994.04 

872 622,139.24 

flLINVEST ---



SGV 
~.better --

SyCip Gorres Velayo & Co. 
6760 Ayala Avenue 
1226 MiII<!lli City 
Philippines 

REPORT OF FACTUAL FINDINGS 

FlIfnvest Land, Ine. 
Filinvest Building, 79 EDSA, Highway Hills 
Mandaluyong City 1550, Metro Manila 

Attention: Ms. Ana Venus Mejia 
Chief Finance Officer 

Dear Ms. Mejia: 

Tel: (632) 8891 0307 
FaJ(; (632) 8819 0872 
ey.C<lm!ptl 

We have performed the procedures agreed with you and enumerated below with respect ro the attached 
Quarterly Progress Report as at December 31, 2021 on the use of the proceeds from the secondary offer 
received by Filinvest L and, Inc. (the ''Company') from the Initial Public Offering ("!PO') of Filinvest 
REIT Co'!>. ("FlLRT') on August 12, :!lI21. The procedures were performed solely ro enable the 
Company to comply with the Philippine Stock Exchange, Inc.·s requirement to submit an external auditor's 
certification on the information being presented by the Company relating to the use of proceeds. Our 
engagement was undertaken in accordance with the Philippine Standard on Related Services 4400, 
Engagements to PeiformAgreed-Upon Procedures Regarding Financial Information. These agreed-upon 
procedures and results thereof are summarized as follows: 

I. Obtain the Quattedy ProgressI_ SllmmlUy Repett on Use ofl'roeee<ls from !PO ofFlLRT fl>t the 
quarter Ocrober I, 2021 ro December 31, 2021 (the "Progress Report') and cbeck the mathematical 
accuracy of the Progress Report. 

2. Compare the disbursements in the Progress Report to the list of disbursements for the period 
quarter Ocrober I, 2021 ro December 31, 2021 (the "Disbersements Schedule'). 

3. Compare the Disbursements Schedule with the schedule of planned use of IPO proceeds as documented 
in the Reinvestment Plan. 

4. On a sample basis, trace disbursements to the supporting documents such as progress billings. invoices, 
check vouchers, official receipts, and bank statements. 

We report our findlngs below: 

1. We obtained the Progress Report and checked its mathematical accuracy, no exceptions noted. 
2. W. oompared the disbursements in the l'rogress Report ttl the DiIobersement Schedule tOr tIlo _ r 

October I, 2021 to December 31, 2021, no exceptions noted. 
3. We compared the DiIoburnements Schedule with the schedule of Planned use of!PO proceeds as 

documented in the Reinvestment Pbm and not<:d that the ~ in the rrlShursement ScbedeIc are 
included in the REIT plan and disbursements for each project are within the amount allocated in the 
Reinvestment Plan. 



SGV 
=::=rr 

- 2 -

4. On a sample basis. we traced disbursements to the official receipts. We noted a ditrerence in the amount 
per disbursement selected and official receipt for one sample which pertain to withholding taxes. 

Because 'the above procedures do not constitute either an audit or a review made in accordance willi 
Philippine Standards on Auditing (PSA) or Philippine Standards on Review Engagements (PSRE), 
respectively, we do not express any assurance on the accounts of the Company or its. financial statements, 
taken as a whole. 

Had we perfOimed additional procedures or performed an audit or review of the financial statements in 
aeoordance with PSA or PSRE, other nmtters might have come to our attention that \VOt1ld have been 
reported to you. 

Our report i. intended solely fo< the purpose set _ in the first paIlIgraph of Ibis report 1U1d fo< your 
infonnation and is not to be used for any other purpose or to be distributed to any other parties who havenot 
agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. 
This report rdate8 only to the report on the Company's use of proceeds from the offering anditems 
specified above and do not extend to any financial statements of the Company taken as a whole. 

SYCIP GORllES VIlLAYO& CO. 

Wanessa G. Salvador 
Partner 
CPA Certificate No. 0118546 
Tax Identification No. 248-679-852 
BOAiPRC Reg. No. 0001, August 25, 2021. valid until April 15, 2024 
SEC Partner Accreditation No. 1I8546-SEC (Group A) 
SEC Finn Accreditation No. OOOI-SEC (Group A) 
BIR Accreditation No. 08-001998-137-2020, January 31. 2020. vslid until J8JllI8l}' 30, 2023 
PTR No. 8534358, J8JllI8l}' 4,2021, Makati City 

January 14, 2022 



SUBSCRIBED AND SWORN to before me thls I 4~ day of January 2022 in 
Mandaluyong City, Metro Manila, affiant exhibiting to me her Philippine Passport No. 
PI622490B, as competent .vidence of her identity, bearing her photograph and signatore, issued 
by the Department of Foreign Affairs Manila on May 8, 2019. 

Doc. No. -+!T7...~ 
Page No. LI ; 
BooI<No.~; 
Series of 2022. 

lOVEN G. ~lILLANO 
NOTARY PUBUC FOR lilY Of MANDALUYONG 

COMMISSION NO. 0285-21 UNTIL DECEMBER 31, 2022 
ROI_l tlo. 53970 

IBP LIFETIME !IO. 011302; 12-28-12; RIZAL 
PTR NO. 48Mn4; 1-3-22; MANDALUYONG 

MCLE COMPUANCE NO. VI 0017960 14 APlUL 2022 
METRO MART COMPLEX, MANDAlUYONG CI1Y 




