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3 May 2024 

 

SECURITIES AND EXCHANGE COMMISSION 

The SEC Headquarters, 7907 Makati Ave. 

Salcedo Village, Bel-Air, Makati City 1209 

 

Attention: ATTY. OLIVER O. LEONARDO 

  Director, Markets and Securities Regulation Department 

 

Attention: ATTY. RACHEL ESTHER J. GUMTANG-REMALANTE 

  Director, Corporate Governance and Finance Department 

 

THE PHILIPPINE STOCK EXCHANGE 

6th to 10th Floors, PSE Tower 

5th Avenue corner 28th Street  

Bonifacio Global City, Taguig City 1634 

 

Attention: DISCLOSURE DEPARTMENT 

 

PHILIPPINE DEALING & EXCHANGE CORP. 

29th Floor, BDO Equitable 

Tower, 8751 Paseo de Roxas, 

Makati City 1226 

 

Attention: ATTY. SUZY CLAIRE R. SELLEZA 

                 Head – Issuer Compliance and Disclosure Department  

 

Re:     Filinvest Development Corporation’s SEC Form 23-B 

 

Gentlemen: 

 

Enclosed for your information is the SEC Form 23-B duly accomplished by Filinvest Development 

Corporation concerning the recent change in its beneficial ownership of shares in Filinvest Land, 

Inc.  

 

Thank you. 

 

 

 Very Truly Yours, 

 

 

KATRINA O. CLEMENTE-LUA  

Corporate Secretary and 

Corporate Information Officer 
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DISCLOSURE REQUIREMENTS 

IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP 
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER) 

Item 1. Security and Issuer 

State the title of the class of equity secunties to which th is Form relates and the name and address of the principal execullve offices of the Issuer of such secunbes 

Item 2. Identi ty and Background 

Item 3. 

If the person fil ing th is Form is a corporation, partnership, syndicate or other group of persons . state its name, the prOvince, country or other place of its organlza~on , 
its principal business, the address of Its principal office and the information required by (d) and (e) of this Item If lIle person filing this statement is a natural person , 
provide lIle Information specifi ed in (a) through (f) of this Item with respect to such person(s). 

a Name; 
b Residence or business address, 

c. Present pnnclpal occupation or employment and the name, principal business and address of any corporation or other organization In which such employment is 
conducted; 

d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, If so, 
give the dates . nature of conviction, name and location of court , any penalty Imposed, or other disposit ion of the case; 

e. Whether or not, during the last five years, such person was a party to a civil proceeding of a JudiCial or administra tive body of competent Jurisdiction, domestIC or 
fore ign, and as a result of such proceeding was or Is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or 
temporarily enjoining, bamng, suspending or otherwise limiting Involvement in any type of business, securities, commodities or banking; and 

Cillzenship. 

Purpose of Tra nsaction 

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or 
would result in 

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer; 
b. An extraordinary corporate transaction, such as a merger, reorganization or liquidation. involving the issuer or any of Its subsidiaries; 
c. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries; 

d Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any 
eXisting vacandes on the board; 

e Any material change in the present capita lization or dividend policy of the issue" 
f Any other material change in the issue~s business or corporate structure; 

g. Changes in the issue~s charter, bylaws or instruments corresponding thereto or other actions which may Impede the acquisition of control of the issuer by any 
person; 

h Causing a class of securities of the Issuer to be delis ted from a secunties exchange; 
Any aclion Similar to any of those enumerated above. 

Item 4. Interest In Securities of tho Issuer 
a State the aggregate number and percentage of the class of securities identified pursuant to Item 1 benefiCially owned (identifying those shares which there is a right 

to acqUire Within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also be furn ished with 
respect to persons who, together With any of the persons named In Item 2, comprise a group. 



b. For each person named In response to paragraph (a), indicate the number of shares as to which there Is sole power to vote or to direct the vote, shared power to vote 
or to dlfect the vote, sole or shared power to dispose or to direct the disposition Provld. the applicable InformaUon required by item 2 WIth respect to each person 
WIth whom the power to vote or to direct the vote or to dispose or direct the disposit ion Is shared 

c Descnbe any transaction in the class of secunhes reported on that were effected during tho past sixty (60) days by the persons named in response to paragraph (aJ 
The descnptlon shall ,"clude, but not necessarily be limIted to. (1) the Identity of the person who effected the transaCUon; (2) the date of the transaction, (3) the 
amount of securities involved, (4) the price per share or unll: and (5) where or how the transaction was effected. 

d. If any other person IS known to have the right to receive or Ihe power to direct the receipt of dividends from, or the proceeds from the sale of such secunhes, a 
statement to that effect should be included in response to thiS Item and, If such inlerest relates to more than five (5'4) percent of the class, such person shoutd be 
Identified. 

e If the filing Is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of 
securilles, state the date on which such beneficial ownership was reduced. 

Item 5. Contracts , Arrangements , Underntandings or Relationships w ith Respect to Securities of the Issuer 

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such pernons and any person WIth respect to any 
securities of the issue, Including but not limlled to transfer or voling of any of the securities, finde( s fees, joint ventures, loan or option arrangements, puts or calls, 
guarantees of prOfits, dlVlslon of profits or loss, or the giving or withholding of proxies, naming the pernon With whom such contracts, arrangements, understandings 
or relauonships have been entered Into. Include such Information for any of the securities that are pledged or otherwise subject to a contingency the occurrence 0 

which would give .nother person voting power or investment power over such securities except that disclosure of standard default and similar prOvisions contained in 
loan agreements need not be included. 

Item 6. Materia l to be Flied as Exhibits 

Copies of all wntten agreements, contracts, arrangements, understandings, plans or proposals relating to: 
a the acqulsrtJOn of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other maher as disclosed In item 3: and 

b, the transfer or voting of the securities, finde(s fees. joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withhold'"g of 
any proxy as disclosed in Item 5. 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the inrormahon set forth in this Report is true, complete and accurate. 
ThiS report is signed in the City of Mandaluyong on May 3. 2024 . 

t 
By:········ ····· .. ·L···~· ·· ······· ···· ··· ···· · ····· 
%Signare of Reporting Person) 

MILLETIE A. ARNEDO 
Compliance Officer 
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             MILLETTE A. ARNEDO
                     Compliance Officer
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