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Consolidated revenues and other income

Php 6 Bn
▲ 12% from PY





Residential Business,
Where Filipino Dreams Take Root



Residential revenues

Php 3.70 Bn
▲ 9% Growth



80% 
▲ middle-income 

segment



20%
▲ Growth YoY
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▲ 53% 
Gross Profit 

Margins



▲ 43% 
Luzon Residential

Sales



▲ 9% 
VisMin Residential

Sales



CALABAR

CENTRAL LUZON

CEBU

DAVAO

ZAMBOANGA



NEW LEAF 2
Trece Martires

SOUTHPEAK
San Pedro

MONTEBELLO
Calamba























Leasing Business,
Spaces That Work, Experiences That Stay



Php 2 Bn
▲ 17% Growth on YOY

Rental Revenues



Php 640 Mn
▲ 8% Increase

Retail Rental Revenues

















▲ 19%
Growth

Office Portfolio



Industrial,
Where Innovation Breaks Ground







Celebrating Excellence
Earning Trust































Consolidated revenues

and other income

Php 6 Bn
▲ 12% from PY

RESIDENTIAL

▲9% Growth

P3.70Bn
RENTAL

▲17% Growth

P2.06Bn
COMMERCIAL

▲8% Growth

P640mn
OFFICES

Growth

▲19%

NET INCOME

▲8%

Growth

P1Bn
NET INCOME
ATTRIBUTABLE TO THE

PARENT STOOD

▲3% Growth
P900Mn
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NOTICE/DISCLAIMER 
The information in this presentation has been prepared by Filinvest Land, Inc. (the "Company").

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations and represent
that you are a person who is permitted under applicable law and regulation to receive information contained in this presentation. The information communicated in
this document contains certain statements that are or may be forward looking. These statements typically contain words such as "will," "expects" and
"anticipates“ and words of similar import including those relating to general business plans and strategy of the Company as well as its subsidiaries and associates.
By their nature, forward looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future.
Actual results may differ materially from these forward-looking statements due to a number of factors, including future changes or developments in the
Company's business, its competitive environment, its ability to implement its strategies and initiatives and respond to technological changes and political,
economic, regulatory and social conditions in the Philippines. There may be additional material risks that are currently not considered to be material or of which
the Company and its advisors or representatives are unaware. The Company assumes no responsibility to update forward-looking statements or to adapt them to
future events or developments. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information or opinions contained herein. The Company does not accept any liability or responsibility for any reliance on the information or opinions contained in
this presentation for any purpose. Neither the Company nor any of the Company's advisors or representatives shall have any responsibility or liability whatsoever
(for negligence or otherwise) for any loss arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The
information set out herein may be subject to updating, completion, revision, verification and amendment and such information may materially change at any point
in time. Certain market information and statistical data included herein have been obtained from sources that the Company believes to be reliable but in no way
are warranted by the Company nor any of the Company's advisors or representatives as to genuineness, accuracy or completeness.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent
developments may affect the information contained in this presentation, which neither the Company nor its advisors are under an obligation to update, revise or
affirm.

THIS PRESENTATION AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE A PROSPECTUS, OFFERING CIRCULAR OR OFFERING
MEMORANDUM OR AN OFFER, OR A SOLICITATION OF ANY OFFER, TO PURCHASE OR SELL ANY SECURITIES, AND SHOULD NOT BE CONSIDERED AS A
RECOMMENDATION THAT ANY INVESTOR SHOULD SUBSCRIBE FOR OR PURCHASE ANY SECURITIES OF THE COMPANY.

This presentation is strictly confidential to the recipient, may not be reproduced, retransmitted or further distributed to the press or any other person, may not be
reproduced in any form and may not be published, in whole or in part, for any purpose. Neither this document nor any copy of it should be distributed in any country
where such distribution may lead to a breach of any law or regulatory requirement. Distribution of this document in the United States, Australia, Canada or Japan
may constitute a violation of United States, Australian, Canadian or Japanese securities law.

Neither this presentation nor any of its contents may be used for any other purpose without the prior written consent of the Company. The securities mentioned
herein have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or under the applicable securities laws
of Australia, Canada or Japan, and may not be offered or sold within the United States unless they are registered under the Securities Act or pursuant to an
exemption therefrom, or in a transaction not subject to the registration requirements of the Securities Act and, subject to certain exceptions, may not be offered or
sold within Australia, Canada or Japan or to any national, resident or citizen of Australia, Canada or Japan. No public offer of securities by the Company is being
made in the United States, Australia, Canada or Japan.





FLI Strengthens Profitability: Real Estate and Leasing Margins 
Improve, Boosting EBITDA by 19% and Operating Income by 20%

FINANCIAL HIGHLIGHTS Q1 2025 

EBITDA 
˝2.76 Bn 
▲19% from PY 

Net Debt-to-
Equity 

0.80x 
Still below 2:1 

Reservation Sales 
(Option Sales/Take-up) 

˝5.29 Bn 
 

NIAT 
Attributable to Parent 

˝0.91 Bn 
▲3% from PY 

Revenues Revenue1 

˝6.04 Bn 
▲12% from PY 

Real Estate Sales 

Office Leasing 

Retail Leasing 

˝3.70 Bn ▲9% from PY 

˝1.27 Bn ▲19% from PY 

˝0.64 Bn ▲8% from PY 

• Improved collection and 
construction processes sustain 
real estate sales as the top 
revenue source

•Despite decline in reservation 
sales, regional markets see 
strong 24% growth 

• Improved occupancy rates drive 
growth in office and retail 
leasing

•Net D/E remains below 2:1

Operating Income 
˝2.31 Bn 
▲20% from PY 

Capex 

˝3.15 Bn 
▲44% from PY 

Residential Gross Margin 

53% ▲4% from PY 

▼ 7% from PY 



Despite Metro Manila challenges, our regional expansion strategy 
continues to deliver strong results.

RESIDENTIAL TAKE-UP FOR THE PERIOD Q1 2025 

1.43
2.04

1.71

1.87

2.57 1.38

5.71
5.29

Q1 2024 Q1 2025

RESERVATION (OPTION) SALES
In billion pesos

Luzon Vis Min MM

High Rise 
Condos 

(HRB), 9%

Mid Rise 
Condos 

(MRB), 50%

House and 
Lot, 39%

Walk up, 1%

RESIDENTIAL PRODUCT MIX
By building type

7%
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In terms of Geographical Mix - Luzon Up 
13%, VisMin Up 5%, Metro Manila Down 
18%

Q1 2025 - GEOGRAPHICAL MIX – RESIDENTIAL TAKE-UP

GEOGRAPHICAL MIX
Based on Reservation (Option) Sales in billion pesos

25%

38%

45%

26%

30%

35%

Q1 2024

Q1 2025

Luzon Metro Manila Vis Min

55 cities and towns in 22 provinces in the Philippines



Sales
International

Qatar

Abu Dhabi

Reservation
Sales from 
International
Sales

₱0.96
Bn

Italy

Switzerland
United Kingdom
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Real estate sales surge +9%; Core Medium segment up +20%, 
driven by POC Growth

Q1 2025 - RESIDENTIAL REAL ESTATE REVENUES

2,420 
2,907 

407 

477 289 

187 283 
124 

3,399 3,695 

Q1 2024 Q1 2025
Medium Income Low Affordable and Affordable

High-End and Others Socialized

RESIDENTIAL REAL ESTATE SALES
In million pesos

+9%
Q1 2025Q1 2024

79%71%Medium Income

13%12%Low Affordable & Affordable

5%9%High-end and Others

3%8%Socialized
+20%

Medium income



LEASING
Financial & Operating Highlights ▲ 17% from PY 

 Rental and Related Services 

BN 



Q12025 - RETAIL LEASING REVENUES

589
638

Q1 2024 Q1 2025

RETAIL LEASING

+8%

In million pesos

Flagship Nitori 
3,038 sqm 

December 19, 2024 

Paeng’s Festival 
Bowl 

(36 bowling alleys, 36 billiard tables) 

 
4,091.47 sqm 

March 31, 2025 

Occupancy Rate
68%

Occupancy Rate
75%

Retail Leasing Revenue Surges 8% as Occupancy Climbs 7%, 
Anchored by Flagship Openings 



Q12025 - OFFICE LEASING REVENUES

Office Leasing 19% Growth Driven by Net and Renewed Leases

1,064

1,269

Q1 2024 Q1 2025

OFFICE LEASING

+19%
+66k

sqm

Renewed 
Leases57k

sqm

+41k
sqm

Net Leases
From Q1 2024

GLA
in 2025

Occupancy Rate
63%

Occupancy Rate
62%

Artist’s Illustration of
Filinvest Cyberzone Cebu Towers 3 and 4
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Collection Efficiency and POC Growth for Residential, alongside 
higher GLA for both retail and office leasing drove +12% revenue 
growth

Q1 – 2025 REVENUE BREAKDOWN

in Php %

Real Estate Sales 3,399                   3,695                 296           9%
Rentals & Related Services 1,760                   2,060                 300           17%

Office Leasing 1,064                   1,269                 205           19%
Retail Leasing 589                      638                    49              8%
Others 107                      153                    46              43%

Equity in Net Earnings of an 
Associate 194                      226                    33              17%

Other Income 45                         58                      13              29%

Grand Total 5,398                   6,039                 641           12%

Change
For the Periods Ended March 31,

2024 2025In Mn Pesos, unless otherwise stated
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Net Income After Tax grew by +8%;
NI Attributable to Parent grew by +3%

Q1 2025 - INCOME STATEMENT HIGHLIGHTS

• All segments, including 
leasing, exhibited strong 
topline growth

• Cost of rental services, 
opex increased due to 
depreciation and increased 
level of leasing operations. 

• Selling and Marketing 
increased due to higher 
commission expense from 
increased residential 
revenue.

• Interest expense increased 
arising from higher debt 
level and higher interest 
rates. 

In Mn Pesos, unless otherwise stated
in Php %

Revenues
Real Estate Sale 3,399                                 3,695                          296          9%
Rental Revenues 1,760                                 2,060                          300          17%
Interests and Other Income 45                                       58                               13             28%
Equity in Net Earnings of an Associate 194                                    226                             32             16%

5,398                                 6,039                          641          12%
Costs

Cost of Real Estate Sales 1,733                                 1,743                          10             1%
Cost of Rental Services 861                                    957                             96             11%

Operating Expenses
General and Administrative 617                                    638                             21             3%
Selling and Marketing 269                                    394                             125          47%

Interest Expense and Other Financing Charges 782                                    981                             199          26%
4,262                                 4,713                          451          11%

Income Before Income Tax 1,136                                 1,326                          190          17%
Income Tax Expense 154                                    265                             111          72%
Net Income 982                                    1,061                          79             8%
Net Income Attributable to Parent 875                                    905                             30             3%

For the Periods Ended March 31,
Change

2024 2025
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Q1 – 2025 MARGINS

• x

Q1 2025Q1 2024
52.8%49.0%GPM of Real Estate Sales
53.5%51.1%GPM of Rental Services
10.6%11.4%% of G&A to Revenues

6.5%5.0%% of S&M to Revenues
20.0%13.6%Effective income tax rate
17.6%18.2%Net Income Margin1

Note:
1. Based on Net income after tax over gross revenues and other income

Net Income Margin Slightly Lower at 17.6% Amid Strong 
Operational Performance and Higher Effective Income Tax Rate



• x
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Optimized Funding Strategy Strengthens Asset Growth and Debt 
Management

Q1 2025 - BALANCE SHEET HIGHLIGHTS

% 
Change

Q1 2025 FY 2024 (Audited)In million pesos, unless otherwise stated

+5%217,580 206,880 Total Assets

+13%87,933 77,889 Total Borrowings

+2%75,166 73,905 Net Debt

+1%94,205 93,336 Total Stockholders' Equity
+10bps0.93x0.83xD/E Ratio (x)

+1bp0.80x0.79xNet D/E Ratio (x)

PROFILE OF TOTAL BORROWINGS

Fixed
85%

Floating
15% Weighted Average 

Interest Rate

6.03%
+8bps from YE 2024

Loans
46%

Bonds
54%
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Php3.15B in Capital Investments Strengthen Residential Revenue, 
Expand Office Leasing, and Enhance Retail Presence 

Q1 2025 - CAPITAL EXPENDITURES ACTUAL

CAPITAL EXPENDITURES
in million pesos

Residential, 
2,799 , 89%

Retail, 69 , 2%

Industrial, 32 , 1%

Office, 221 , 7% Others, 27 , 1%



Key Takeaways

• Regional market expansion will drive sustained 
revenue.

• Operational efficiencies and leasing momentum 
reinforce profitability improvements. 



Q1 2025 FINANCIAL & OPERATING 
RESULTS




