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PRESS RELEASE
Selling Price of Lots at Filinvest City Reach All-Time High
Lot prices at Filinvest City in Alabang, Muntinlupa City have soared in recent
months with the completion of the Skyway extension from Sucat to Alabang in
April 2011.
A lot was recently sold for Php115,000 per square meter. This is significantly
higher than the previous highest price achieved during the height of the property
boom in 1997, right before the Asian Financial Crisis. Other lots have also sold
in the range of Php75,000 to Php87,000 per square meter, depending on the
location and floor area ratio (FAR) of the lot. This is greater than the prices in the
range of Php53,200 to Php67,500 per square meter for 2011. By way of
comparison, other Central Business Districts have not yet surpassed their
previous peak prices achieved before the Asian Financial Crisis.
A total of 2.6 hectares have been sold to various buyers in 2012, including a lot
to a major university.
Despite the jump in prices, Filinvest City lots are still considered very reasonable
with accommodation values of around Php10,000 per square meter, compared to
Php18,000 to Php20,000 per square meter in Makati and Bonifacio Global City,
and Php15,000 per square meter in Ortigas. There is therefore additional room
for prices in Filinvest City to go up. Accommodation value is calculated by
dividing the selling price per square meter of land by the number of floors a
developer can build or the FAR. It is the effective cost of land per square meter
of buildable area that the real estate developer is paying for.
Filinvest City is a 244-hectare master-planned development of the Filinvest
Alabang, Inc. (FAI), located about 17 kilometers south of Makati City. FAI has
beneficial ownership of around 90 hectares of saleable lots within Filinvest City.
Filinvest City has become the main residential and business hub of Southern
Metro Manila. Aside from the various residential and office buildings, it is home
to three hospitals, including the world class Asian Hospital. There are currently
four hotels/service apartments. Another hotel, Crimson, a Filinvest project, is
scheduled to open before the end of the year. And recently, a Singapore-based
service apartment developer signed up for a property for a sixth hospitality
project. The City is also the car dealership hub of Southern Metro Manila, and
home to at least eight brands.
Filinvest Land, Inc. (FLI) has a 20% stake in FAI. FLI’s wholly-owned projects
within Filinvest City include the 200,000 square meter Festival Supermall which
is currently being expanded by 50% to 300,000 square meters. FLI also owns
the 10-hectare Northgate Cyberzone, a BPO campus with 12 operational office
buildings that are fully leased out, with another four currently under construction.

These projects within Filinvest City, together with FLI’s expansion into Cebu, will
increase the net leasable area of FLI’s leasing assets from 289,000 square
meters as of the end of 2011 by 88% to 545,000 square meters by 2015.
FLI also has two ongoing high-rise residential projects in Filinvest City, namely,
The Levels and Studio City. The Levels is a four-tower project, located on a 1.36
hectare lot in one of the highest points of Filinvest City. On the other hand,
Studio City is a five-tower project on a 9,500 square meter lot located close to
Northgate Cyberzone and is targeted to provide residential units for those who
work in the BPO campus, as well as single or newly-married professionals.

